
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Approve and authorize the Chairman to execute the Seminole County/The Center for 
Affordable Housing, Inc. HOME Program Community Housing Development Organization 
Affordable Housing Development Agreement Program Years 2005-2006 and 2006-2007, to 
develop fifteen (15) affordable town homes in Sanford for very low and low income
homebuyers.

BACKGROUND:
On January 14, 2007 the Community Development Office published a display advertisement in 
the Orlando Sentinel offering $1,857,253 in HOME and SHIP Program funding for the
development of affordable housing.  The advertisement requested housing development 
proposals from interested nonprofit and for-profit housing developers, including Community 
Housing Development Organizations (CHDOs).
 
Among several proposals, the Center for Affordable Housing, Inc. (Center) submitted a 
proposal to build fifteen (15) town homes in Sanford.  The proposal requests $1,155,000 in 
HOME funding from the County and contains a commitment from Florida Community Partners 
to provide an additional $1,793,000 (construction) loan for 18 months at approximately 7.5% 
interest (the estimated development cost is approximately $2,948,000.)  The Center will be 
matching the project $1.64 for each HOME dollar provided by the County.  
 
The Center will sell three (3) of the units to very low income homebuyers and the remaining 
twelve (12) units to low income homebuyers.  Funding from the County will be from the HOME 
Program, and the homebuyers may apply for SHIP Program down payment assistance, and 
obtain mortgages from private lenders. In discussions with the Center, they have indicated a 
desire to market this homeowner project to the workforce housing population as well as the
general population.  

The Agreement proposes that $1,155,000 be funded as a CHDO project. Although final 
purchase prices are not yet determined, sales prices will be restricted by HOME Program 
requirements, and at this time are expected to be approximately $130,000 to $135,000. The 
Agreement expires on December 31, 2008, at which time all fifteen units are to be completed.
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SUBJECT: Seminole County/The Center for Affordable Housing, Inc. HOME Program 
Community Housing Development Organization Affordable Housing Development Agreement
Program Years 2005-2006 and 2006-2007

DEPARTMENT: Community Services DIVISION: CDBG

AUTHORIZED BY: David Medley CONTACT: Buddy Balagia EXT: 2389

District 5 Brenda Carey Buddy Balagia



STAFF RECOMMENDATION:
Staff recommends the Board approve and authorize the Chairman to execute the Seminole
County/The Center for Affordable Housing, Inc. HOME Program Community Housing
Development Organization Affordable Housing Development Agreement Program Years 2005-
2006 and 2006-2007, to develop fifteen (15) affordable town homes in Sanford for very low 
and low income homebuyers.

ATTACHMENTS:

1. Agreement

Additionally Reviewed By:

County Attorney Review ( Arnold Schneider )gfedcb




















































































































	Item Memo
	540_2007
	Center-Aff Hsg Agreement.pdf


